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STEPHANIE LUNDIN

Hello clients, colleagues, and friends. I hope this 
newsletter finds you well. Issued quarterly, this newsletter 
is my way of sharing relevant news in the real estate 
world, as well as helpful reminders for my favorite current 
or future homeowners. I’d love for you to stop by our new 
office any time! 

Scout is located at 4212 N. Mississippi Ave. Portland, OR 
97217. You can also download my newsletter any time at 
stephanielundin.com. If you’d like to save a tree by 
viewing my newsletters online, let me know and I can 
take you off my newsletter mailing list!
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Big News!  

Scout Realty Co. is 
officially open at 

4212 N. 
Mississippi Ave!  

Come by to say hi and chat about  
Portland Real Estate. We are 
thrilled to join the thriving 
Mississippi business district and 
be an active member of the North 
Portland community!  

Next event: Mississippi Street Trick-or-Treating!  

Friday, October 31, 2014 

Scout Realty Co. will be 
participating and have plenty of 
candy. Bring the kids and stop by 
between 3:00 - 6:00 pm! 

Also keep an eye out for the 
invitation to the office grand 
opening party in early  December!   
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Rain and Gutters 

With the rainy season 
fast approaching, 
remember to prevent 
leaky basements and a 
crumbling foundation 
by keeping those 
gutters clean. 
Prevention truly is the 
best medicine which 
includes routing your 
gutters AWAY from the 
foundation. 

Radon Safety 

Many of you may have 
purchased your home before 
radon testing was a common 
part of the home buying 
process. “Radon is a natural, 
radioactive noble gas that is 
present in soil, water and 
indoor and outdoor air. The 
gas is odorless, colorless and 
tasteless, which makes it 
difficult to readily identify.” 
Source: Alpha Environmental 

alphaenvironmental.net/radon 

See pg. 6 of this newsletter to 
learn more about the potential 
risks of radon and 
recommendations.  
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Local Business Spotlight  
Sweetheart Bakery  

!
!
!
!

You may have seen or tasted these delicious treats at one of 
my broker open houses.   I couldn't speak more highly of the 
quality and care with which the owner Anna creates these 
amazing pastries, with most, if not all locally grown 
ingredients!  www.sweetheartstjohns.com 

“Our Pastries are Crafted with Love and Care in the heart of 
St. Johns. Sweetheart offers monthly pastry share 
subscriptions delivered to your office or home. We are also 
open as a Pop-up Bakery at a few select Marketplaces and by 
Custom Order”. 

-Anna Henricks : sweetheartstjohns@gmail.com 
518.821.1420 
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Homes Sold in 
September 

Buyers 

7087 NE 8th Ave- $449,900 

8625 N Newman- $254,417 

15562 SW Donna $320,000 

Sellers  

7325 SE 85th - $170,000 

4611 N Kerby - $371,000 

6539 SE 57th Pl - $265,000 

Follow along and learn 
more about the stories 
behind these transactions 
at my website: 
www.stephanielundin.com 

!
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Real Estate Market Trends 
As we move in to Autumn, market trends seem to coincide with the change in weather. The 
market has cooled off from a hot summer, but is still going strong when compared to the 
same period last year.  

�  !
Overall Sales Activity: 

The number of closed sales in September were up 10.2% (2,378) compared to last 
September (2,158), but down 8% compared to August 2014 closings (2,486). 

The number of new listings was up 6.1% (3,102) from this time last year, but showed a 13.4% 
decrease from August 2014.  

Pending sales rose 15% this September from last, with 2,551 accepted offers, but again 
showed a cooling from August which saw 2,704 accepted offers.  

Inventory rose ever so slightly to 3.1 months. 

There are currently 7,438 active residential listings in the Portland metro area. 

Total market time decreased in September to 60 days. 

Overall Prices in Portland Metro: 

Average sales price through the end of September was $333,000 – up 7.4% from the same 
period in 2013. 

Median price is up 7.5% at the close of the first nine months of the year to $285,000 when 
compared to the same period this year. 
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Specifics by Quadrant:  

North: 238 houses for sale. 108 sold in September at an average price of $284,900, with 
average 32 days on the market. 

Northeast: 547 houses for sale. 256 sold in September at an average price of $347,400, with 
average 39 days on the market. 

Northwest: 287 houses for sale. 93 sold in September at an average price of $432,600, with 
average 53 days on the market. 

Southeast: 752 houses for sale. 306 sold in September at an average price of $319,100 with 
average 44 days on the market. 

Southwest: 795 houses for sale. 235 sold in September at an average price of $490,300, with 
average 74 days on the market. 

! "
!
Lending  

Speaking of market trends, have you heard rates have improved?  

The first step to buying a home is getting your mortgage loan together.  Buyers are often 
approved for purchase amounts that translate into monthly payments that feel too high.  A 
good way to come up with a purchase price is to work backwards.  Based on your finances, 
what are you comfortable with as a payment each month?  Let your lender know this and 
have him or her calculate what the actual purchase price would be.  Remember that this 
figure will change depending upon the interest rate, amount of down payment, type of 
loan (adjustable or fixed rate) and the property taxes of the home you want.  
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If you are looking for a great loan officer, look no further than Jennifer Zherebilov with 
Umpqua Bank (NMLS #276086).  She is reliable, trustworthy, and gets the job done! She 
has been awarded the Five Star Mortgage Professional award two years in a row as voted 
on by Portland-area residents.  !
Currently own a home and looking to do some repairs or remodeling? Ask Jennifer about 
Umpqua’s new HomeStyle Renovation Mortgage, “a way for borrowers  
to make renovations, repairs, remodeling and energy improvements, totaling up to 50% of 
the as-completed value of the property with a first mortgage, rather than through other 
more costly financing methods.”  www.umpquabank.com/jzherebilov !
You can reach Jennifer at: 971.400.4155  or  jenniferzherebilov@umpquabank.com  

                  
Let’s Talk About Everyone’s Favorite Topic…Mold!  

As a realtor, I most commonly see mold in the attics and crawlspaces of homes. And there 
certainly is no shortage of mold here in the rainy Pacific Northwest. A tip of mine to help 
prevent mold: keep those crawlspace vents open so moisture can air out, and take a peek in 
your attic and/or crawlspace to make sure that bathroom fans are routing outside of your 
home. Also helpful is to run the bathroom fan for an hour after taking a shower!  

Here are some other help tips for controlling the growth of mold:  

 • Stop water leaks, repair leaky roofs and plumbing. Keep water away from                 
concrete slabs and basement walls. 

 • Open windows and doors to increase air flow in your home, especially along the          
inside of exterior walls. Use a fan if there are no windows available. 

 • Make sure that warm air flows into all areas of the home. Move large objects a few          
inches away from the inside of exterior walls to increase air circulation. 

 • Install and use exhaust fans in bathrooms, kitchens, and laundry rooms.         
 • Ventilate and insulate attic and crawl spaces. Use heavy plastic to cover earth floors in         

crawl spaces. 
 • Clean and dry water damaged carpets, clothing, bedding, and upholstered furniture         
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within 24 to 48 hours, or consider removing and replacing damaged furnishings. 
 • Vacuum and clean your home regularly to remove mold spores.   
 • Check around your windows for signs of condensation and water droplets. Wipe them up   

right away so mold can’t start to grow. !
Source: Alpha Environmental alphaenvironmental.net/mold !
“Molds are fungi that can be found both indoors and outdoors. No one knows how many 
species of fungi exist but estimates range from tens of thousands to perhaps three hundred 
thousand or more. Molds grow best in warm, damp, and humid conditions, and spread and 
reproduce by making spores.” 

“Molds are found in virtually every environment and can be detected, both indoors and 
outdoors, year round. Mold growth is encouraged by warm and humid conditions. Outdoors 
they can be found in shady, damp areas or places where leaves or other vegetation is 
decomposing. Indoors they can be found where humidity levels are high, such as basements or 
showers.” 

-Centers for Disease Control and Prevention www.cdc.gov/mold/faqs.htm%5C 

Radon!
“Radon is a natural byproduct of radioactive decay. It is produced in gas form by decaying 
uranium deposits contained in certain types of rocks and soil. The primary concern with radon 
exposure is that when breathed into the lungs it may damage cells, which can potentially 
mutate into cancerous cells.  Whether a home is new or old does not necessarily affect the level 
of radon.” - Alpha Environmental  alphaenvironmental.net/radon !
Though radon can be present anywhere, it is often most prevalent in basements, and it is 
recommended to always have the lowest level of your home tested, particularly if your home 
has basement bedrooms.  !
“The Surgeon General and EPA recommend that every home be tested for radon. Affordable 
and easy to do, radon testing can be done by a professional or homeowner. Short-term tests 
can be as brief as 2-days. Radon levels fluctuate day-to-day and season-to season. Therefore, 
long-term testing provides a more accurate exposure average. Radon test kits can be 
purchased at most hardware stores and cost $15-$35. Follow the directions carefully. 
Professional measuring typically costs $125-$195.”  
- Eco Tech  www.ecotechllc.com/faq.htm 

!
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Radon Mitigation 

!
-Source: Alpha Environmental !
Upon testing, if radon is at a recommended mitigation level of 4.0 pCi/L (pico Curies per liter) or 
higher, it can be remedied by installing a fan/ventilation system. The cost typically ranges from 
$1800-$2100.  

!

!

Upcoming Events 2014
Portland State University Farmers Market: Saturdays 9:00 am - 2:00 pm. Last day of the season is 
Saturday, December 20th. Located in the South Park blocks between SW Hall and SW 
Montgomery www.portlandfarmersmarket.org/markets/psu

Northwest Food and Wine Fest: Saturday, November 15th 4:00 - 8:00 pm at the Doubletree 
Lloyd Center.  “The Northwest Food and Wine Festival will return as the definitive wine festival in 
Portland with a targeted half day wine and food celebration created to present a rich rewarding 
experience for wine lovers and gourmet food enthusiasts.” - www.nwwinefestival.com

King Farmers Market: Sundays from 10:00 am - 2:00 pm. Last day of the season is Sunday, 
November 23rd. Located in the parking lot of King Elementary School near 4906 NE 6th Ave. 
www.portlandfarmersmarket.org/index.php/markets/king

PDX Urban Wineries Thanksgiving Events: Check out pdxurbanwineries.com/pdxuw-
thanksgiving-events-calendar for a list of events happening between November 22 and 
December 1st. Join wineries such as ENSO or Hip Chicks Do Wine, right within the city, as they 
celebrate the harvest of grapes this season. 

Pioneer Square Tree Lighting Ceremony: Friday, November 28th 5:30-6:30 pm. Gather to 
celebrate the start of the holiday season as the City lights up a beautiful 75-ft Douglas fir tree. 
thesquarepdx.org/events/tree-lighting-ceremony
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